GPA HOLDINGS BERHAD

Notes to the Financial Information – Fourth Quarter ended 31st March 2004

(The current year figures have not been audited)

A. Selected Explanatory Notes to the Interim Financial Report (Paragraph 16 of MASB 26)

1) Basis of Preparation

This interim report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Bursa Malaysia Listing Requirements, and should be read in conjunction with the Group’s financial statements for the year ended 31st March 2003.

The accounting policies and presentation adopted for the interim financial report are consistent with those adopted for the annual financial statements for the year ended 31st March 2003, unless stated otherwise.

2) Auditors’ Report

The auditors’ report on the financial statements for the financial year ended 31st March 2003 were not subject to any qualification.

3) Seasonal and Cyclical Factors

i) Export Sales  -
High season for battery sales occur during the winter months and low season during the summer months.

ii) Local Sales    -
Low season for battery sales occur during the festive months, ie. December to February every year.

4) Individually Significant Items

During the last financial year, the Group changed its accounting policy on the amortisation of negative goodwill on consolidation. The negative goodwill on consolidation will be amortised over a period of 10 years. This change in policy has been accounted for retrospectively and has resulted in an adjustment of RM0.174 million in the Group’s current quarter results as well as in the previous year’s results.

The effects of the change on the Group’s net profit after tax on the previous year’s quarterly results are as follows:

	
	3 months ended 30/06/02
	3 months ended 30/09/02
	3 months ended 31/12/02
	3 months ended 31/03/03

	
	RM’000


	RM’000
	RM’000
	RM’000

	- As previously reported
	974
	1,318
	1,011
	2,200

	- Effect of change in policy
	174
	174
	174
	(522)

	- As restated
	1,148
	1,492
	1,185
	1,678

	
	
	
	
	


Other than the above, there were no unusual items affecting assets, liabilities, equity, net income or cash flows for the current quarter under review and financial year-to-date. 
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3) 

5) Material Changes in Estimates
There were no material changes in estimates for the current quarter and financial year-to-date.
6) Debt and Equity Securities

There were no issuance, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year-to-date.
7) Dividends  Paid

There were no dividends paid for the current quarter ended 31st March 2004.
8) Segmental Reporting

The Group is organized into two main business segments as follows: 

	
	Current Financial Year-To-Date

	
	Turnover

RM’000


	Profit Before

Taxation

RM’000


	Assets

Employed RM’000

	Automotive Batteries / VRLA Batteries
	66,456
	3,841
	87,328

	Plastic Components
	1,302
	75
	
2,988

	
	67,758
	3,916
	90,316


The above figures exclude inter-company transactions.

9) Carrying Amount of Revalued Assets

Property

The carrying value of land and building is based on a valuation carried out on 31st May 2000 by independent qualified valuers using the Comparison Method to reflect fair value.

10) Material Events Subsequent to the End of the Interim Period

There are no material events subsequent to the end of the current quarter that have not been reflected in the financial statement for the financial year-to-date.

11) Changes in the Composition of the Group

There were no changes in the composition of the Group for the current quarter and the financial year-to-date.
12) Contingent Liabilities / Assets

The Group does not have any contingent liabilities or assets as at the date of this announcement.
13) Capital Commitments
The Group does not have any capital commitments as at the date of this announcement.

14) Related Party Transactions

There were no related party transactions as at the date of this announcement.
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